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based upon economic theories which are open to question.
Thus, the value of the author's treatment of the tax on
profits is somewhat impaired by the dubious doctrine of
profits that he espouses. Again, his treatment of the land
tax and of the house tax is neither exact nor correct. It may,
in fact, be affirmed that some of the doctrines upheld in the
work no longer represent the views of the author.1 We omit
in this place a detailed statement of the special doctrines, as
we shall have occasion to revert to them constantly in the
following pages. Notwithstanding some imperfections, Pro-
fessor Pantaleoni's work contains, on the whole, the best
existing treatment of the incidence of taxation, as a matter of
pure theory.

Comparatively few of the recent continental writers belong-
ing to the mathematical school have attempted to make any
application of this method to the theory of the incidence of
taxation. As regards the Austrian writers, who have devel-
oped the psychological, rather than the mathematical, method
in economics, and who have applied the newer theories of
value to various problems of taxation, neither Menger, Wieser,
Bohm-Bawerk nor Sax has made use of these newer theories
to explain the doctrines of incidence. On the other hand,
Auspitz and Lieben in Austria, and Launhardt in Germany,
apply some of their diagrams of the supply and demand
schedules to questions of taxation.2 Among the modern con-
tinental writers of the mathematical school, however, the
French, or rather Swiss, economist Walras stands preemi-
nent. When he discusses the theory of taxes on monopolies,
he refers to the works of Cournot and Dupuit3 But his own

1 In answer to a letter from the present writer stating that he did not agree
with several of the doctrines laid down in the work, Professor Pantaleoni intimated
that his present views differ in some respects from those expressed in the book.

2 Auspitz und Lieben, Untersuchungen iiber die Theorie des Preiscs, 1889;
W. Launhardt, Mathematische Begi'iindung der Volkswirthsckaftslehre, 1885.

8 Dupuit was one of the first to attempt to illustrate the principles of marginal
utility and of monopoly price by mathematical methods. See his articles " De
la mesure de Vutilite des travaux publics," in the Annales des Fonts et Chausees, 2d
series, vol. viii, 1844; and " De 1'influence des peages sur 1'utilite des voies de
communication," Ibid., 1849.